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FEATURE 504:
Valley Ag Supply, Inc.,
Gayville & Spink, SD
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Pictured above are the employees of Valley Ag Supply, Inc.

Valley Ag Supply, Inc. was founded in 1999 by the late, Greg Pirak, and Tara
Pirak, husband and wife. Located in rural Gayville, South Dakota, Valley Ag
Supply, Inc., is a four-time borrower of the SBA 504 loan program. Each 504
project has included a combined financing package with CorTrust Bank in
Yankton, South Dakota, and an SBA 504 loan through First District
Development Company.

As an agricultural chemical and fertilizer retail facility, Valley Ag provides
information, fertilizer, seed, crop protection products, and custom application
for its ag customers. SBA loan proceeds for three of Valley Ag’s 504 projects
were used to develop and expand storage space for seed and chemicals at the
Gayville location, while the most recent 504 project involved the
construction of a second location in nearby Spink, South Dakota. The
company has been recognized for their work in the industry and for providing
education regarding modern agricultural practices.

(continued on page 2)
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FIRST DISTRICT DEVELOPMENT COMPANY

418 18th Ave NE, P.O. Box 1207
Watertown, SD 57201

Phone: (605) 882-5115
FAX: (605) 882-5049
E-Mail:  paula@1stdistrict.org
amy@1stdistrict.org

shelby@ 1stdistrict.org
brittany@1stdistrict.org

Website: http://fddc.1stdistrict.org

Paula Hulscher, Exec. Vice President
Amy Waite, Loan Officer
Shelby Kraemer, Loan Officer
Brittany Rost, Assistant Loan Officer

FDDC is an Equal Opportunity Lender,
Provider, and Employer.
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Valley Ag Supply, Inc.

Continuved

In 1999, it was merely Greg and Tara Pirak spraying
10,000 acres with gross sales of $300,000. Today,
with multi-million dollar gross sales, the business has
grown to 52 employees - 21 full-time, 17 part-time,
and 14 full-time seasonal who work from April
through August. Greg and Tara have worked
tirelessly to ensure Valley Ag Supply is a successful
business.

_ Tara admits Valley Ag would not be what it is today
Locati on without the team of excellent employees she has
surrounding her. There are employees on staff who
have been with Valley Ag Supply for over 17 years.
In fact, the first two hires are still employed with
Valley Ag!

Since the unexpected passing of her husband, Greg
Pirak, in 2018, Tara Pirak heads up the operation and
oversees all aspects of the business. Valley Ag Supply
continues to flourish as a woman-owned operation.
Congratulations to Tara and the team at Valley Ag to
over 20 years of service to the ag industry.

FDDC Awards Scholarships

. N /o . As a partner to South Dakota’s small businesses, First District Development Company
& 0% 8 g * - .invests in economic development activities other than lending. This year FDDC offered
s B S \’K‘\ONS five - $1,000 scholarships to students pursuing a post-secondary degree in a business/
. XK F‘“ % A " o + finance related field. Student applicants were evaluated based on their academic
RN <\ S achievements, character references, a written essay, and involvement in community,
A ‘9\\, s = . school, extra-curricular, volunteer, work, and special interest activities.
- = & AN

S # J Congratulations to these award winners who are being recognized for their hard work and

& VYo determination! FDDC wishes them continued success in their future careers.

i

2021 FDDC Scholarship Recipients:
Mor gan E dMenhoH&gmSchool, pursuing a degree in Business Accounting at Dakota Wesleyan University
Madi s on HWilha Kigh 8chopl, pursuing a degree in Business Economics at South Dakota State University
Ma cy K n eF@amlean igh School, pursuing a degree in Business Administration at Black Hills State University
Sy dney MHigheoakrTdlare H.S., pursuing a degree Business Economics at South Dakota State University

Set h P eCaneor High Sichool, pursuing a degree in Business Administration at South Dakota State University
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SBA 504 Fee Eliminations

Certain SBA 504 fees are temporarily eliminated as authorized by
the Economic Aid Act enacted late December, 2020. Any 504 loan
approved from December 27, 2020, through September 30, 2021,

will receive fee elimination on two fees as follows:

9 The 1.50% CDC Processing Fee charged to the Borrower as

included in the debenture pricing.

1 The 0.50% Third Party Lender Participation Fee paid by the
Third Party Lender on its loan that is in senior lien position to

the 504 Loan.

See the actual project example below—amounts
temporarily eliminated:

FEE RELIEF

highlighted are

Net 504 Loan Proceeds $400,000.00
CDC Fee (1.5%)% 6, 000.00
Reserve Fee (.50%) $ 2,000.00
Attorney’s Fees $ 1,500.00
Funding Fee (.25%) $ 1,000.00
Underwriting Fee (.4%) $ 1,652.00

Bank Participd&tion?2Fé&d0. 00

The total fee relief amounts to about half of the typical amount of SBA fees being charged. The fees will be eliminated

only for as long as appropriations remain available.

First Distriet
Development Company

Awards Julie Puetz
2020 Lender of the Year

Julie Puetz, BankStar Financial’s Chief Credit Officer, was recently
recognized as the First District Development Company (FDDC) 2020
Lender of the Year. Julie was chosen for her use of creative
financing and her passion for helping business owners start or grow
their business. She has over 35 years of commercial lending
experience and has partnered with FDDC many times to complete
projects for her customers.

Julie is active in the local Brookings community and previously
served on the Brookings Chamber of Commerce Board of Directors,
serving as their President in 2015. She was a founder of Women in
Leadership and Learning (WILL) networking group and served as the
Chair of their Advisory Board for two years.

Julie is inspired daily by her husband, their three children, and three
grandchildren.



First District Development Company

Page 4

10-Year Debentures

Mar
May
Jul
Sep
Nov
Jan
Mar

2020
2020
2020
2020
2020
2021
2021

2.847
2.654
2.400
2.288
2.231
2.254
2.700

Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr

2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021

20-Year Debentures

2.960
2.688
2.528
2.346
2.214
2.366
2.396
2.364
2.427
2.658
2.720
3.002
3.021

504 Funding Summary

April 2020 — April 2021

For April 2021, a total of $59,703,000 twenty-year
debentures (or 96 loans) and a total of $382,679,000
twenty-five year debentures (or 446 loans) were
funded through the sale of certificates guaranteed by
SBA.

Rates shown are full term effective rates, which
include all monthly service fees. 10-Year
Debentures are sold every other month and generally
the proceeds are used for equipment purchases. 20-
Year and 25-Year Debentures are sold monthly and
the proceeds are used for real estate acquisition and/
or construction.

Be FIRST to get it FIXED!

rDDc

FIRST DISTRICT DEVELOPMENT COMPANY
418 18th Avenue NE, P.O. Box 1207
Watertown, SD 57201

| 25-Year Debentures
Apr 2020 3.032
May 2020 2.761
Jun 2020 2.602
Jul 2020 2.410
| Aug 2020 2.269
Sep 2020 2.410
Oct 2020 2.430
Nov 2020 2.399
Dec 2020 2471
Jan 2021 2.696
Feb 2021 2.757
Mar 2021 3.048
Apr 2021 3.077




